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Abstract

The purposes-of this research were 1) to study the level of entrepreneurial
potential. business..manasement and.the performance-of community enterprises
producing processed agricultural products«in the three southern border provinces 2)
Study the influence of-entrepreneurial potential 'and-business management on the
performance of ‘community enterprises producing-processed agricultural products in
the three southern border provinces. Use of mixed methods research. The population
used in the' research was 1,712 .community enterprise.entrepreneurs producing
processed agricultural products in-southern-border provinces: The sample size was 20
times of the 12 observed variables, which was equal to 240 people. Testing for indirect
effects should have a larger.number of samples depending on the complexity of the
model. Therefore, the sample group was 450 people. Using disproportionately
hierarchical sampling by using the province as a criterion for stratification. Data were
collected by questionnaires and interview forms. That has been verified for content
straightness and confidence. The statistics used in the analysis consisted of frequency,
mean, standard deviation and structural equation analysis. The interview form
consisted of community enterprise entrepreneurs producing processed agricultural

products. that received the results of the assessment of potential changed from a



moderate level to a good level By specifically selecting from the group that took the
least amount of time to develop their potential, 3 orders, totaling 9 people.

The results showed that females (70%) aged between 30-60 years old (81.27%)
graduated from high school/vocational certificate (48.57%). During 5-10 years (46.67%),
there are 11-20 members (48.88%). Agricultural products that are processed into plants
(77.46%) have an initial investment of less-than 10,000 baht (%). 43.50) and having
sales per month less than 10,000-baht (41:50%). Theresult of answering the research
objectives was found that.

1. The potential of being a community “enterprise entrepreneur producing
processed agricultural products in the three southern border provinces. The overall
mean was/at a high/level (X=3.85, 5.0.=0.59) and the highest value component was
independence (X23.94,5.0.%0.59). The overall figuré was at a high level (X=3.83, S.D.=
0.62) and the component ‘with-the highest valle was /production management (X =
3.98,5.D.=0.57). at a high-level (X =3.69, S.D.20.62) and-the componentwith the highest
value is net profit(X=3.70,5.D.=0.60).

2. The results of the model analysis by testing thestructural relationship model.
entrepreneurial potentiat business management and operating results were found to
be the model is consistent'with empirical data.\When-considering the reliability of the
observed variables, it was found that the reliability. values were between 0.411 -0.859.
The variable with the highest probability was sales, while thewvariable with the lowest
probability was risk and entrepreneurial potential business management and operating
results The relationship4s in the range-of-0:862-1.000. Considering the influence size, it
was found that entrepreneurial potential-have a positive direct effect on business
management with an effect size of 0.938 (p <..01). But entrepreneurial potential has a
direct positive effect on the operating results not statistically significant with an
influence size of 0.021. In addition, business management has a direct positive effect
on the operating results with an effect size of 0.896 (p < .01) and entrepreneurial
potential indirectly positively affects the operating results. through business
management variables with an effect size of 0.841 (p < .01). Variable Entrepreneurial

Potential and business management Together explaining the variance of the operating

results was 74.30%. by the following harmonization check index ZZ = 34.246, df= 23,



Relative y* = 1.489, CFl= 0.998, GFI= 0.982, AGFI =0.939, RMSEA = 0.0395, SRMR =

0.0205 is consistent with all values.

Keywords: Entrepreneurial potential, Business management, Performance,

Community Enterprises
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. M5UAUTRY (Commanding)
4. nnsUsEaueu (Coordinating)

5. M3mIuAL (Control)
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aw Aad | a4 A & | 2

1350UNTIN Uage AT teslngulinIesiloaanilu 5 d3u/fie

gl 1 wuudeunuieiuteganitd 9w 84e laud tieony sedunisiiny
SreziIaluN1IANTINEs AL IUINAL TN WHN USELAVNENEANNNITINYAT RUawu
a = & o ¥ ° =
Suusniargenugdenon lasdumiauuuuliideonnauiuumneuLfe?

1 d' a v o I 2/ = (J
#@UN 2 LL‘U‘UEIE]‘UO’W?,JLﬂEJ’Jﬂ‘UﬂﬂEJﬂ’TWﬂ’]iL‘Uu&JJ'Ui%ﬂ@UﬂWﬁ TagdluugauaIuINUIUY

v v
0% ¥ ¥ [J

M9du 10 7o lnedomnuiluuuuanasdiuusediuan (Rating Scale) 5 seau dswazdennis
Tz feil
1 Azuuu nunedle g rovnuudsunuiiseaunisuuanisaudneninnisidu
fuszneunslussiutiosiign
2 AzuuY u1ede fasukuvasuaiudszdunisuJuanisaudneninnisidu

AusEnaunsluseutioy
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3 AvwuY MUede reukuuasuaiuilsedunisuJuanisaudneainnisiduy
AusEnaunisluszAuUIunas

4 pzuuy vuede frsukuvasuntudszdunisuJuinisdudnenimnisdu
AusEnaunsluseAuln

5 azuuy nu1ede fasukuvasuntudszdunisuJuanisdudneninnisidu

AusEnaunsluseRuinian

Tnetmunnasinaulamaumaisdesrnadsnmsinsideya fil
AzuUUindY Asulanuvig
1.00 -'1:49 seaUMLan
150 2,49 SefUsin
2.50 —/3/49 searulunaNg
3.50/-4.49 TS
4.50 ~ 5.00 S¥AUZAIN

£

d3U 3 LUUARUIULNEINUNIIIANITFINA) InediuvasuauinuIumeay 10 e lng
¥ o (= 1 a 1 . (% a = % (% dy
PomauiluiuunnasaIudssidiuen (Rating'Scale) 5 seau Iswagidenanisivinzuuu Al

1 AzLuY NENedis e Uuulde ua il seaumMsUuinsniunisianisssialuseeu
Yy A
Ueeiian

2 AZLUY MUIED /MR BUl UV Un Ui sEaunIs U URn 39 unIsdnnsgsnaluseau
o

3 ATUWUY VHIEDY RRBULUUABYRNilsER UM SUNTRATATUMIIANITI IRl
Urunans

4 AzRUY NUNERL HABULULARUANETEAUNTUJUANTAUAUATIANITTsAA LY
JEAUNN

5 AzkuY nU1eds Anauwuvasunudsaunsu]Uan1siunsian1sgsnaluseau

d'

Wn¥ian

lgfvuANaginITLUaANUVIENEYBIARAEAINNNTIATIEATeYA fail

ATULUULRGY NNTUARIIUNLNY

'
[y

1.00 - 1.49 FELAUAINIA

[y

1.50 - 2.49 SeeUsn

ee
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€

2.50 - 3.49 SEAUUIUNANY
3.50 — 4.49 5% vuqa
4.50 - 5.00 szé’quamﬂ

A7U9 4 WUUARUNUALINUNAUSZNAUNIS IATLUUADUANNINLIUVIAY 10 U9 1ag

[

Y o < 1 a 1 . [y =l a 1% v
Jomauiduluuinasaiulsziiiuan (Rating Scale) 5 giu AsneazidennsiinzLuy Al

1 AzLUY FQEAR seiumsUURnsiunaUszneumslusedutiesiian
2 AZLUY NAGE sEAUMsYRuRanIsauNaysznaunsliuseiutiay

3 AZLUY FGHRN seAumsuURmMsMIuNaYsznaunstuseauUIunans
4 AZWUL VYN sAun1sURURNISA AU AYsENaUNSIUsEAUNIN

5 ATLUL FRTRN seiuRsURTRNSUNaUsznoumstusziuanniign

[

lpgAmuANMIMIYaANUMINETEIANRRLANNNTT AT 1VIToLA Fell

AvuULRAY naslan e
1.00 ~ 1.49 sgFULN

1.50 =2.49 susfui

2.50 - 3.49 sEAUUILAATY
3.50 =449 SYPUGS

4.50 ~'5.00 SEAUEIA

\ a ) alla @ Y o o asa a
AUN 5 UDLAUBDLLULLNULHI Lﬂum@ﬂqﬂqmiﬂuﬁﬂ\iﬂaqﬂﬁ@LMULLUUﬂa']EJLU@

3.4.2 Ansaeluas sl LU UdNn1wain alpsIas e (Semilstructured Interview) L1 UU

j 72 [
ISl b4

wsesdlolunisiiusivsiudeya tnelituneulunisasiuaiade Fwuudunvalinaiignasiy

= Ao A £ 1 a = ) 1 A
YUINNITNUNINITIUATIL LAz tRTenineveslneul wasesiooantlu 5 d1ume

[ Y
Y

] PN I o ¢/l v Y ] o) § aY o [ a
#@1un 1 LUULLUUﬁNﬂW‘UﬂJLﬂEJ’JﬂU”U@iJUaVI’JVLUGU’EN@WﬂNﬂ']UﬂJ UYBANDININUIUVINEU 5

U8
! a [ LY ¢ a v ) £ a Y o o o &
g 2 Wuwuudunwalifediudngannisidudusznauns ddemanuinuiuviedu
5 90
g 3 Wukuudunvalieiun1sdnnisgsne Sdomauduiunsdu 4 4o
| i [ Y ¢ Y Ny o ° o & o
g 4 Wuluudunwalifeanunausznauns demaudnuiunsdu 3 Ue

] a I [y ¢ v Y PN a
AUN 5 LWULUUANNNBULNEINUUBLEUD UL LNULAN
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3.5 MInAFoULAIaile

WUUEAUAY

3.5.1 tuuvasuawiiairaaiaudilunsaaounsnaeuaugniowmuion wae
anugndesnslassaine neileingy 3 i madvianuaeandesszninsdedamiy
Hovvdedsiifesnisia (index of consistency: 10C) wud1 yindiafanicnduiaruasnades
1N 0.5 uiEldemylelidelausiusie dodnnstedosuiududonnou uazluuiete
msUsunilunmsdoulvidielViniadnauwasaasdanennty

3.5.2 thuuvaatawdiudlalunaaadld (ty'olt) dufusznauniswsedsesungy
JamAavuianangiazauingoudaanauA N wTuUssU Tudminaswan delaildngusegng
311U 30 AY

3.5.3 Ahnan1suaaes U URBUAIHEINAIY o) laun Muuasunu@Iun 2 Anenmnis
[ £ 1 A [ a 1 A
Juusznaunis LuuaeuaugIii 3 MsInnisesna Laswuudauaudiud 4 nausenaunis

° ] Ao . | Y | aa o a £
UIAUIURIANANUT DUUVB WU UaBURIN (reliability) 838 1ArduUse@nowaani (alpha
. . ada £ i 1 1 P [ ) £

coefficient) MuITUpIATALUA lawA kuuaavR NN 2 AngnmnisdugUsenaunis s
IpnN1353NuasHaTIYNIVNIS-MFITERSIU InAIAILLTBLUYRILUTEBUNNINYALYINGY 0.91

A1519% 3.2 AP DNNYRILU VAU

LUUdUAY aauds | Arpaauidesiv A9
ATnIN JuUN
Anenmnisiliugusenetnss 10 0.788 0.735-0.793
Ms¥AN135INa 10 0.949 0.938-0.949
NaUI¥NaUN1s 10 0.900 0.882-0.899

AT 3.2 ANdUUTEANS VIR ULYaN19B9ATEUUIA (Cronbach's alpha

coefficient) ¥9dwUvABUAINN 12T 1vindU 0.879 9 ddloswuntdumiudneninnisidy

a

v = 1w ] = ) v o a [y LY a1
E;IJ‘U?Z?’I’EJ‘Uﬂ’]ﬁ UALNINY 0.788 ﬂ’J‘LILLUUﬁ'e]‘Uﬂ’]lIGENL‘lJ‘LHJE]ﬂ'm’WNLﬂEJ']ﬂUﬂ’ﬁﬁ]@ﬂ’ﬁﬁﬁﬂ‘ﬂ AN

77
IS

WinAu 0.949 waruwuugeuaudauduteaiuiieaiunalsenaunis avinau 0.900 weilen
duuszandresnnuieduueaniveinsauun (Cronbach’s alpha coefficient) Ngausunaly
1A111NN1 0.700 (George & Mallery, 2003) kanIhUUABUNUNNAIUTATITULALLTDLIY

Tusgsugaduneausu
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wuudunIwal

U ¥ dd‘

AIdeldAundnenars snddeingtearnsdunualaingUssneunisngaiamng

a Aa 1%

PuYUNANFAUALNERTWUTITU NlAsuranisUszliudnenmiudsundasnseduiunainiy

v a

szaud Twln.e.2565 lngldanuuuinzasnnnguilduandiiunmsiandnenniosnign 3

A10U MNTIMIAUAPNT Bza hazusIsNE JINIRaY 3 AW SIVNEY 9 AU TueSe9daNlgluns

usiusadeya tiun wuudunualuuuiaassase lned3Telaaiunsimuissiunig

o

unuallvinsounquLaraRARa oY INg UseaiAUnInn T8 Ing 1AL ININAVSIA AT

9

Juinianns wagldvitmstianing Juear wesaauindumeal nenewsunsduniuvalnnas

FHeasudallidunvallavstuatingUsyasaentsdun vl veaygmantuiinluUseiu

eXp

dndiy o wieunmstTnAE e WarmsAsRsesiividunwal Senansavenenidnnisidnga
dunwalldnansdl Tagliifinansenyln sodisidunivoiuagssiofiduiunises ndswnsiusm
wuudumuaiindeuiosidn Suidoyanduiinnssiiesnseuden aglerudeulses
Yo11a wagmTI9ABUANLLAN (triangulation method) t altFauifsudadunudils@nunlunmsa

YUY

< v
3.6 NI3INUIIUVIIUYDUA
< o o Fonw & o L
nsiiuTIuTINTeyatiaseliidennuniiusivsmdeya lasveausiuielunisney
wuuaeunNaNNUsEneauMTIdIiagusuRasdusnnunsu s sUluadwmdianewauls Tunis
LANKUUABUNIN LSURIUGAMGIEY 1NTIAL W.A. 2566 UTUABUNINITUE W.A. 2566 T

v v
Y

MIAUTIUTWVOYATIEY 24feu
TURDUNITAUTIUITDLA. STHaeBEaveIlutnaunsIiuTusTwdayaiidsialudl
Tui 1 ANIUNITEUSEONUNNUNINGIUTANYEA" L 00 DNYIIT YRRV

WevaausznoumNamiagurRaaduAinuaskdssUluauIminmeuauls

2 '
v A

Fuil 2 dlveygnaluduiiguszneunmAamigmundsduiinunsuUssUluaudmin
Meuauld waviinsduiusemiedusenliiiniside

fuil 3 vennumilolumafivrusuteyaanid wiiidninmunensaindmia
Unnil gran wazusidnauasy UssneumsiavinaguvunasduninunsiusiUluaudmin
MeuauldwazianuuuasuaulvfudUszneunsiamiayusunasduainunsuusguluaiy

FIMIATULALLE
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[
LY

Juf 4 2UTAULULAD U kazUseiduduiuuuvasunu landuunIni Ay

auysal wagdiduasunuilaseniuuliviseld

aa

3.7 myasieideyauazadanly

3.7.1 Mm3Anszidayaieliunn
melaneitoyaldlilusunsudadagy SPSS way Lisrel ftunoudsil
1. ﬁ’]ufuuaaumuﬁgmmmm’maaummamgiait,l,azmmgﬂéfm
2. TuiinsviauasnTgauNaniIsUung g
3. ihtoaldiiinsanda uinssitoyasid
1) MR it ey adaynnstes o uLTUdUAN AN TAIANLT
(frequency) WazA3DEAY (percentage)
2) mmLadd (mean) taeA it BaUuNTn 33U (standard deviation) A1
Ay Apules Iganvkuudnanannasliuiszaeun1s n153ANNIgsAe wagnalszneuns
3)n5IADUATIUEUWUE L TLA UL NI TIA 1wy 5d0 367 (bivariate
relationship)
3).n153A3N YR UNS
4. ineuinIsipgiuntaznisiUana
IUasvIydIu 2 dnenanmsdudusenatnns n3dnnsgIna uazwa

Usgnaunis Wumsaslduwsdszaumanudn Insldinaeinsiissruazuuunaznng

wUananatl
=
Wivigas, 5 ASHUL 10 il ATLLUL
Youna1s . 3 ATRUY B 2 AZLUL
% ai
voelign” /1 AZIT

thegwuuildumeLadouazutannumneAiaie smunsuissedudusuunns
ﬂizmwﬂaﬁqﬁ(uﬁyw ASare1m, 2554)

Aadesenite 1.00-150 wlah dadefiieadeseglusysuiesdian

Aadeszning 151250 ulad dedeiiieadeseglusedutios

Aadesening 251350  uwlah Yedeiieadesegluseiulunans

Aadeszning 351450 uladh Jedeiiieadeseylusiunn

ALRfeTEnIe 451500 uladn Uadeiineddeseglusyivinniign
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NIRTIIARUANNADAARBIvRlAAT UYL U e fisreazBonsil

nsraeuleanuduiusserinsiuUsdnenmnisdudusenounis n1sdans
53713 WAZHAUTENOUNTS MIETENITIATIENBNTNALUUTFIWUTUHS

Fyiin1snsiaaeunudenndswwesluiaa il (Diamantopoulos & Siguaw,
2000)

1. Anleanesduing (X2/df) dadosndn 5

2. ARl AUNEBARd osnaNna U (coodness of fit index: GFI) hagAauilaw
donndeanaunduiiuuud (adjusted soodness of fit index: AGFI) #33nauduiudseninee

ANLUSUTIL-AALLYsUTIWsatluySndvesagainysedng dA1unndi 0.90 Bauansi
lunadanuaenanadivioyaidalsyIng
I vlA (Y} 14 = a . . = I 1
3. ANATRINIEAUAINADRAABIYIE U8 U (comparative fit index: CFI) @ atduan
PnMsileuiisumvsagaiususau-andsysaunutedunananall Aulmsngainlsusiu-
AUTUTINT I VDITBLALTIVTEAN Y TANIINNTT 0:90 Byuansiluipaiinnuaenndasiudeys
\WeUsEing
4. AN YHsINNIA 1Aa89ATLRR 8UBIE IUNA U5 (standardized root mean
square residual: SRMR)-Gsinallaatdiuiudoa NN 15U UAEUIUINT0IANULUSUTIULEY
ANULUTUTIUT I TUeIUTs 1NN UAsUTATIuAT Iae SRMR dA7 0-1 visilluinadl
anunaunduiutoadausednviiia SRMR denmana.08 wanAdedlng 0 aziluenid
5. A1AUETINTA03U09ALAABAINARTALAR DLATTUIZUNUAT (root mean square
error of approximate: RMSEA) 43LdnIAaasauLANA T an Il linaundudonAd 0se
a = . gj a1 £24 % o : 7 | 1 a A
99Adase A1 0-1 feduntsiadalnd 0 minflatiesnia 008 uaawlunaiiaunaunau

< ] a v % a v 4
WuegwaNUUBYARNUIZANY

'
aa =

A13199 3.3 AadfgadunueinisinasananuasnaadnaunduseislunaduuRgIuLaY

ToyaldaUszany
futianudannaeg Lneuat QUEITERETY
Y 2 /df Wosndn 5 AOARRDA
Comparative fit index (CFI) INNIUTOWINNAU .90 |  donnded
Goodness of fit (GFI) 1INNTIATOWINALY .90 |  donAdes
Adjusted goodness of fit index: (AGFI) 1INNTIATOWINALY .90 |  donAdes
Standardized root mean square residual (SRMR) 1o8n11 .05 AOAARDY
Root mean square error of approximate (RMSEA) wowunan .08 RGN
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3.7.2 M3AAszidoyaldennnin

ﬂ’]ﬁLﬂi’]%ﬁ%@%ﬁﬁ]’]ﬂﬂﬁﬁﬂﬂ’lwﬂjﬁdEJﬂ’]ﬁLﬂ'i’]%ﬁL‘lﬁlawﬁ TPEAUUINTG ATILRAY
nysuwwIRaNsAnyluudasdiaus tun dneamnisiluduszneums nsdanisgsia wa
UsznNaunIsuazalaualiuy Mn1sanssuy LLazmejizLﬂmmﬁﬁa;ﬂaﬁlé’mmmwijé’ﬂ Ao
FuUsd sfine ﬁmuwmwyjiaqm’maqﬁﬂszﬂawaqm"'sl,t,ﬂss?fﬁﬂm Aruteyaluuday

nUIANY a31999a5U WaEnTIREeUANENIBNBUDIVBYA

3.8 MINTINEENSHIUN3IIN3T3Y

AT N gavislumsinveyaniaine unuudauni wavd iveyanuddny Tneduas

d‘ a

TagUsraern)ide kaz3Smaiusousindes lnglvarsuadiveyaiiazdusen wieufas

9 Y

n1sideya MstuiinnIn uaznosiuimass suAT9dsiun1sn1ssusensesssunsidely
UYwd ANANENTIUNTTNINTAN F3U5530NITIRULUNLYLE M 1TUNITa7151308 VAT USTTINIA

g¥an SYalPTIN15I98 SCPHYLIRB-2566/03



uni 4

NANISN15298LasdNUSIgHE

M33eL304 Wwarnuduiusidannnvesdnenmnisiuduszneunsuagnisdanis

gsfanifisenalsznaunisvesiamiaguyundaduainunsuusiUluaudminmeuaule
auaRaNMNTLareAUTIENANINETAY A3l

4.1 HaN15AATINVIYALUDIANVDINUTENAUNITATMN ANV UNEATUANEAS

wlssUluaudminvrgiauniala
M19197 4.1 HansiasgvideallasnivesUsyneumslamnagusunanduminunsuussy

TuaudamiguewauNIALe

AnYzNINUIzYINg U Soway
IUIN
Yl 133 42.22
! 80 25.40
USITE 102 32.38
LA
U418 66 20.96
N 249 79.04
31
Wasni1 300 154 34.22
30-60.U 256 56.89
11nA71 60 U 40 8.89
91gtiouan 20 U o1ganniian 68 U engadie 47 T
3ZAUNITANEN
Hseufnwnaulane/Jaw. 153 48.57
sEAURYUTYN / U7, wiseliteuiin 61 21.27
USeyay e 97 28,89
ganUIayeyes 4 1.27
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M19197 4.1 nansiasgvideyaileswnuveuseneumiamiauunanduminynsuussy

TuaudaminvewaunaLe (sa)

ANWULNI9UTZYING ANUIY Sawaz

szggaan lumsaniiugsna

Hoenin 5 U 118 37.46
5-10 U 147 46.67
11-15 4 34 10.79
16-20 U 13 4.13

3NNAIN20 U 3 0.95

sgviatunIsauiileINdueefian 1 U 1

ian 22 U sweziianaig 7 U

AMUIUENITN / WUNEIU

$1p8n3 10, AU 152 48.26
11-20. A% 154 48.88
3191N97-20-AU 9 2.86

FIUINANIN / WNIW-Heedn 4 AU Anign

30 AW TUIUENITAEEE11 AU

Ussinuandanismsineasiiauydssy

UseLnying 244 77.46
UssLandml 71 22.54
Ruamuizuusn
198072-10,000. U™ 137 43.50
10,000 = 20,000 Y 56 17.77
20,000 -30,000 U 12 22.86
11nN31 30,000 VW 50 15.87
YIAVIYADLADY
1aen31 10,000 UM 131 41.59
10,000 - 20,000 um 63 20.00
20,000 -30,000 um 68 21.59
171nn71 30,000 UM 53 16.82

n= 315



a4

1NN 4.1 fuszneumsiamRagurunEnduinunsuUssUlua s minmeuny
aeld Fameuuvvasunalaegnsanysaisiuan 315 Au 99 IuNguFIeE1 450 Fegng
Andudnsnsmeunduiosas 70 lnegneuwuuaeunuusznougsivtudminlami Andu
Sowaz 42.22 Jwineyal Speay 25.40 waydwminussa Sovas 32.38 LJumnAmngsiosay
70.04 uasiduwewe Soraz 20.96 Jo1gtoandn 30 U Sevas 7.62 91y 30-60 U Sovaz 81.27
21811171 60 U Fewar 11.11 AunsAnwiiseudnwneulae/Uiv. Seuay 48.57 seau
auUTyay / daa. viseiieuwin 3e8ae-21.27 seaulSaanns Segay 28.89 uazganinulayan
M3 Joway 1.27 Aszeznatunisniiugsia Weunn 5 U 5ouay 37.46 szuelia1aniiugsne
5-10 U Fogay 46.67 5888a1niligsia 11-15.10 Seuay averiaiaiilugsna 16-20 U See
Az 4.13 Uag segendwniidugsiaunnnd1 20 Seeay 0.95 d3miuadntesndn 10 AU S0
Ay 48.26 T1uUANITN11-20.AU Souaz 48.88/ T1uaUANITNUINNIT 20 AU TP8aY 2.86
wanARINIsinunsTIL ST uYsEIanTiY Souag 77.46 Wuussiandnd Yevay 22.54
L‘ﬁuamm‘%uLLiﬂﬁTﬂmuﬁasﬂdﬂ 10,000-umIesay 43.50 97131.10,000 — 20,000 UM 508aY
17.77 9713U 20,000 30,000 U 58988¢ 22.86 3713Wi1nA1 30,000 U Se8ay 15.87 way
TyonvNfBLABUIIUIULDENTT 10,000 UINsBay 41.50 37w431._10,000 = 20,000 U Sevay

20.00 9143U 20,000 =30,000 UNN-5088s 21.59 3UIUNINNT-30,000 U Sy 16.82

4.2 N13ATIVEDUANFAUZNITHANUIIVRIAILYS

N3ANEIAS LYY 4 Famds ton 1) dnsninansidwiUsenaunis  2) 1S

[

7l
Y
IAN155319 3) KaUsznauniIsinedaanusdunnld 12 4uds Atadaniugiuiensiaaey

v U L a d‘
SNWUENITUANLIUDIAIMUT AI318agiBentun1sed 4.2

dl U dl U dl U 224 U U U
M13199 4.2 ALRRY ANLUEI VU ITIU AN Y AP AU IA WS

s Anade | andasuu | amy | Aiene | sEdu
NINTFIY W T6iq
dnemwmsiudusznaums

AUNAEes 3.77 0.70 -0.15 -0.17 110
MsUJUANISITaTN 3.79 0.59 0.06 0.04 1N
ANLENNTOVNUIANT Y 3.93 0.55 -0.26 1.39 11N
ANULdINSIRENITW AT 3.82 0.49 0.04 0.55 17N
Anududasy 3.94 0.59 -0.73 1.13 17N
394 3.85 0.59 -0.21 0.59 un
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A19197 4.2 ARdy ATELULINATEIU A1ANILY ANANLARIRILUT (5D)

Suls Aade | Andeauy | Amn | Aonn | ey
UINIFIU W Taiq
N139ANTSFIND
N15IANIINITHU 3.62 0.64 0.38 -0.41 1N
N1TAANITNITNER 3.98 0.57 -0.33 0.59 170
N159ANIINITAAN 381 0.63 0.07 -0.37 1N
NIANIINSNEIN UL 3.91 063 =1.24 a4.77 1N
379U 3.83 0.62 -0.28 1.15 4un
NaUsenaunis
gamAV1Y 3.68 0.67 -0.76 2.37 un
nlyans 3.70 0.60 -0:29 1.06 1N
n13LAUle 3.68 0.59 0.04 0.30 10
379U 3.69 0.62 -0.34 1.24 4N

NA51971 4.2 i s dudussnetnsisavnagruNEn A AT 55U
TuauT I v 18 wANA AL ﬁﬁ%a?{dmmwsmasﬂuazﬁuma (X=3.85,5.D.20.59) ua
peRUsENaULsarA el usERuLIn el pandusdsy (X=3.94; $.D0.=0.59) ANUAIUITON
winnssu (X=3.93,5.0.20.55) annidisn3Taronsuastil. ( X=3.82 ,.5D.=0.49 ) msujdfnis
\Wa3n (X=3.79, S0.=0.59) LaEAUNAEET (X=3.77, 5.D:20.70)

Lﬁaﬁﬁmmms%’mmiqiﬁa WU ﬁﬂ"]LQgEJIG]EJﬂWﬁ’JﬂJ’eJE;J:IUiSﬁUZJ’Iﬂ (X=13.83,S.D.=
0.62) WararUsynaUkdReaueg lusziuIn SasRALudsuA S N1SSANSNNTHER (X= 3.98,
S.0.=0.57) N13IANITNSNEATUU WE (X=-3.91, S.D=0:63) N153AN15N150a10 (X= 3.81,
S.D.=0.63) kazn159an1sN1SNU (X=32.62, 5:0.=0.64)

TuduveInayusenaunis wuia ﬁﬂ'uaﬁaiﬂaﬂwwsauaq'Iuﬁxﬁuuﬂﬂ (X=3.69,
$.0.=0.62) wazwan1sAndusulunnduogluseduinn Seanuddudsd dudilsans
(X=3.70, 5.D.=0.60) Aunsiiula (X=3.68, 5.D.=0.59) uay Auganuie (X=3.68, S.D.=0.67)

W eMarsunAtautkazA1auln e uUsdanala (Hair, Black, Babin &
Anderson, 2010) wuiniiatmnutliiy + 2 uazdlaianulaslidiiu + 7 sanasifiseusu

wansidayalunsfnwlanusaldisnsuszanaaimennudululigean
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NNTATIVADUANLAUN UG UTENINSF L UTA03A7 (bivariate relationship) Aen3

ANUIUANFUU L ANTANAUNUSINYSEU NANITNTIVFBUANUFUNUTTENINILUTHLAR FIUNI

DANANUFUNUSVDIAWUTFUNG AILAAIIUAITI9N 4.3

5197 4.3 AdUUSEANSANAUNUSIE e saLNe lantgluns@nw

fiauds | 1 2 3 4 5 6 7 8 9 10 11 12
SALE PROF | GROW | FIN PROD. |yMKT HUM RISK PROA | INNO | AGGR | DEPE

1. 1.000

SALE

2. 0.835** | 1.000

PROF

3. 0.784** | 0.804** | 1.000

GROW

4. 0.696* | 0.596*% | 0.656™ [\ 1,000

FIN

5. 0.481*%. | 0.482**..| 0.561*| 0:484** |-1:000

PROD

6. 0.727** | 0.685%%-| 0.696™7| 0.659** | 0,700** | 1,000

MKT

7. 0.704** | 0.634** | 0.596**| 0,549** | 0:610* | 0.751**-{. 1.000

HUM

8. 0.531** | 0/441*% |/0.476* |/ 0547%%.| 0.309** | 0:526** | [-0.482%* | 1.000

RISK

9. 0.607*% | 0.613** | 0.643** | 0.577** | 0.417** | 0.562** | 0.502** | 0.669** /| 1.000

PRO

10. 0.528** | 0.551** | 0.607** 1.0.423** | 0.561** | 0.592%* |.0.569**/|0.511** | 0.600** | 1.000

INNO

11. 0.539** | 0.532%* [.0.499¥* |.0.553** | 0.508** | 0.540% | 0:567** | 0.433* | 0.509** | 0.510** | 1.000

AGG

12. 0.612** | 0.583** | 0.556** | 0.439%* | 0.671** |-0:620% | 0.664** | 0.370** | 0.444** | 0.575** | 0.520** | 1.000

DEPE

** Correlation is significant at the 0.01 level
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SALE=gaa%18 PROF= n1ls GROW=n15:AuUle FIN=A153AN1SAN563U PROD= NS

IAN1INIIHER MKT =n1399115981a HUM=n153An1595N81n58we RISK=A1unaLdes

PRO=M5UJUAMIIBIIN INNO=ALAIN5ONNUTANTTU AGG=A11UKTINT 1RO TWUITY

way DEPE =Anududasy
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ANUUDINSIRDN UL 0.684 0.337 0.027 12572
ANLdudasy 0.696 0.414 0.032 12.860

Y= 1131, df= 3, Relative J2=3.77, p value=0.010, CFl= 0.989, GFI= 0.986, AGFI
=0.929, RMSEA =0.094, SRMR = 0.026
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Han1InTIvERUluRaNTInALUsWHAnBnEUsENaUNIS

The following lines were read from file D:\66\POTENTIAL.pr2:
IMEASUREMENT MANAGEMENT

DA NI=12 NO=315 MA=CM

LA

SALE PROF GROW FIN PROD MKT HUM RISK PRO INNO AGG DEPE
KM

1
0.8351

0.784 0.804 1
0.696 0.596 0.656

0.7

0.607 0.613/0.643.0.57 0.

.6(%42

0.670 0.604 0.586 0.638 0.575 0
SE

FR TD(3,1) TD(2,1)

LK

POTEN

PD

OU MI ND=3

84
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HANT3AIEaULUAANTIARAILUTUHINTIANTTTIND
The following lines were read from file D:\66\MANAGEMENT.pr2:

IMEASUREMENT MANAGEMENT
DA NI=12 NO=315 MA=CM
LA

KM
1
0.8351

0.784 0.804 1
0.696 0.596 0.656

SE

4567/

MO NY=4 NE=1 L
FR TE(2,1)

LE

MGT

PD

OU ND=3
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HANT3AIEaULUAANTIARAILUTUHINTIANTTTIND

The following lines were read from file D:\66\PERFORMANCE.pr2:

IMEASUREMENT MANAGEMENT
DA NI=12 NO=315 MA=CM
LA

KM
1
0.8351

0.784 0.804 1
0.696 0.596 0.656
0.481 0.482 0.5
0.727 0.685 0
0.704 0.634 0.596 0.549 0.

0.531 0.441/0.476.0.54 0. :

0.607 0.61 .6%57 . . . @

0.528 0.55

0.539 0.532
0.612 0.58310.556 0.43

123/

FI TE(1,1)
VA 0.083 TE(1,1)
LE

PERF

PD

OU ND=3
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nansnsadaulaanNNFNNUSI BN vasdnen WM ludusznauns n1sinnns

a  da a a a Y v W v
PEHKY 'VISJﬁl'é]Naﬂigﬂ'e']‘Uﬂ']i?]ﬂ\i?ﬁ']ﬁﬂﬁnqlﬂﬂuwﬁﬂauﬂ"lLﬂﬂ'ﬂiklﬂigﬂluﬁquﬁmﬂ'}ﬂ?ﬂﬂLWI‘U‘IGI

DATE: 6/10/2023

TIME: 20:47

The following lines were read from file D:\66\PATH PERF.pr2:

IPATH ANALYSIS OF PERFORMANCE

DA NI=12 NO=315 MA=CM

LA

SALE PROF GROW FIN PROD MKT HUM RISK PRO INNO AGG DEPE
KM
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1

0.8351

0.784 0.804 1

0.696 0.596 0.656 1

0.481 0.482 0.561 0.484 1

0.727 0.685 0.696 0.659 0.7 1

0.704 0.634 0.596 0.549 0.61 0.751 1
0.531 0.441 0.476 0.547 0.309 0.526 0.482

0.612 0.583 0.556 0.4 @62 .664.0.370 575 0.520 QSQ‘&
.6@7 4 0.631 0. . . 493 0594 )

MO NX=5 NY=7 NK=1 N
FRLX(1,1) LX(2,1) LX(3,
FR LY(1,1) (2@\/(3 L
FR GA(1,1) GA(2,1) BE(
FR TD(2,1) TH(
TH(5,4) TH(1
TH(1,4) TH(,

SD

0.670 0.604 0.58

g

;3) Tl ) TE(7,4)
;1) TE(3,2) TE(

~

5,5) TE(5,1) TE(5, ,
TH(1,2)

(3,4) TE(6,5) TE(4,2)
) TE(4,2) TE(5,2)

LK

POTEN

LE

PERF MGT
PD

IPATH ANALYSIS OF PERFORMANCE

Number of Input Variables 12
Number of Y - Variables 7
Number of X - Variables 5
Number of ETA - Variables 2
Number of KSI - Variables 1

Number of Observations 315



IPATH ANALYSIS OF PERFORMANCE

Covariance Matrix

SALE PROF GROW FIN PROD MKT

SALE  0.449

PROF  0.338  0.365

GROW  0.308  0.285
FIN 0.298  0.230

PROD  0.185 0

MKT  0.309

HUM
RISK

PRO
INNO

AGG
DEPE

s
f(é,.l

IPATH ANALYSIS OF PERFORMANCE

Parameter Specifications

LAMBDA-Y



PROF 1 0

GROW 2 0
FIN 0 0

PROD 0 3
MKT 0 4
HUM 0 5

RISK
PRO
INNO
AGG
DEPE

THETA-EPS
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SALE PROF GROW FIN PROD MKT

SALE 16
PROF 0 17
GROW 18 19 20

FIN 0 21 0 22
PROD 23 24 0 0 25
MKT 0 26

HUM 0 29

THETA-EPS

RISK
PRO
INNO
AGG
DEPE

RISK 0
PRO 0
INNO 0
AGG 0
DEPE 52

THETA-DELTA

RISK PRO INNO AGG DEPE



RISK 36
PRO 39 40
INNO a5 a6 a7
AGG 0 0 0 49
DEPE 53 54 0 0 55

GROW

(0.024)

20.928

MKT -- 0.547
(0.032)
17.077

95



HUM -- 0.534
(0.037)
14.549

LAMBDA-X

RISK  0.445
(0.038)
11.753

DEPE
(0.030)
15.264
BETA
PERF MGT
PERF 0.896
(0.222)

MGT

96



GAMMA

PERF  0.021
(0.219)
0.096

MGT  0.938
(0.063)
14.908

PHI

PSI

0.161 0.120
(0.042) (0.043)
3.818 2813

Squared Multiple Correlations for Structural Equations

97



0.839  0.880

Squared Multiple Correlations for Reduced Form

0.743  0.880

SALE  0.063
(0.013)

4.884

PROF -- 0.071
(0.011)
6.576

GROW  -0.012  0.006  0.079
(0.011) (0.009) (0.014)
-1.071 0.701 5.486



FIN -- -0.032 -- 0.150
(0.010) (0.015)
-3.205 10.236
PROD  -0.042 -0.033 -- -- 0.175
(0.008)  (0.008) (0.015)
-5.342  -4.020 11.893

0.859  0.807

THETA-DELTA-EPS

99



SALE PROF GROW FIN PROD MKT

RISK -- -0.025 -- 0.017  -0.035
(0.010) (0.012) (0.011)
-2.400 1.399  -3.139
PRO -- 0.017  0.034
(0.009)  (0.008)

1958  4.277

INNO  -0.020

(0.008)

-2.679

AGG

DEPE

INNO

AGG

DEPE  0.019

(0.009)
2.001

100



THETA-DELTA

RISK PRO INNO AGG DEPE

RISK  0.284
(0.026)
10.939

PRO  0.089  0.177
(0.016) (0.017)
5577  10.46

INNO

TH was written to file fort.8

Goodness of Fit Statistics

Degrees of Freedom = 23
Minimum Fit Function Chi-Square = 34.847 (P = 0.0539)
Normal Theory Weighted Least Squares Chi-Square = 34.246 (P = 0.0617)
Estimated Non-centrality Parameter (NCP) = 11.246

101
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90 Percent Confidence Interval for NCP = (0.0 ; 31.039)

Minimum Fit Function Value = 0.111
Population Discrepancy Function Value (F0) = 0.0358
90 Percent Confidence Interval for FO = (0.0 ; 0.0988)
Root Mean Square Error of Approximation (RMSEA) = 0.0395
90 Percent Confidence Interval for RMSEA = (0.0 ; 0.0656)
P-Value for Test of Close Fit (R

da F\@D 0.459 7”
90 Percent Con ng&‘ﬁﬁ .

ure =

Expected Cross-

B

imony Nor FitAndex (PNFI) = 0.347

Root Mean Square Residual (RMR) = 0.00745
Standardized RMR = 0.0205
Goodness of Fit Index (GFI) = 0.982
Adjusted Goodness of Fit Index (AGFI) = 0.939
Parsimony Goodness of Fit Index (PGFI) = 0.290



IPATH ANALYSIS OF PERFORMANCE

Fitted Covariance Matrix

SALE PROF GROW FIN PROD MKT

SALE
PROF

GROW

FIN
PROD
MKT
HUM
RISK
PRO
INNO
AGG
DEPE

Fittec

Fitted Residuals

0.449

0.338  0.366
0.306  0.285
0.288  0.220
0.183

ovariance Matri

0.245

SALE PROF GROW FIN PROD MKT

SALE 0.000
PROF ~ 0.000 -0.001
GROW  0.002  0.000  0.002
FIN 0.010  0.010  0.008 0.002

PROD

0.002 0.004  0.004 -0.022 -0.001

103



MKT  -0.003  0.000
HUM  -0.006  -0.007

0.002
-0.007

RISK  0.009 0.002  -0.002

PRO  0.016  0.006
INNO  -0.001  -0.006
AGG  -0.008  -0.004
DEPE ~ 0.002  -0.002

Fitted Residuals

- 2022
- 1]
- 1/4110
- 0/998877776666555
- 0[4444332222111110000000
0]1122222222333444444
0[566668899
1j000
1/5569

Standardized Residuals

0.004
-0.005
-0.009

-0.006

-0.010
-0.001

0.015
0.019
0.001
0.009
-0.007

-0.002
0.010
-0.007
-0.014
0.006
0.015
0.006

-0.001
0.008
0.004
-0.004
0.000
0.005
0.002

104



SALE PROF GROW FIN PROD MKT

SALE  -0.261
PROF  0.088 -0.528
GROW  0.809  0.031 1.568
FIN 1.666  2.828 1447  0.864
PROD  0.579 0900 0514 -2814 -0.295

MKT  -0.703 -0.220  0.481 -1.9 566 2.0

AT I

HUM  -1.270 -2.270
RISK  1.003 0.296

PRO  2.208 1.

INNO  -0.253 .9‘%\1. 175 1 -0.041
AGG  -1.307 . 4 1.240 1.

DEPE

Largest Standardized Residual =  2.828

Stemleaf Plot

- 3/00

- 2/86300

- 1999654433322

- 0]9987777666543333322000
0]12333444556678999

a@:‘i\‘& —{
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1]00022344456799

2022348
Largest Negative Standardized Residuals
Residual for ~ PROD and FIN -2.814
Residual for ~ PROand  HUM -3.019
Residual for  INNO and PRO -2.958

Largest Positive Standardized Residuals

Residual for FINand PROF 2.828

m XX
a . XX
l X**
.-)(—X-
Q XX X
u * X
a X*X
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t

[

l XX
e

s

FIN 1.103
PROD 1.128
MKT  0.377
HUM 1.265

Expected Change for LAMBDA-Y
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PERF MGT

SALE -~ -15.891
PROF - - --
GROW - - 13.086
FIN 0.124 - -
PROD 0.109
MKT  -0.060
HUM  -0.131

Standardized

SALE
PROF
GROW
FIN
PROD

SALE
PROF
GROW
FIN
PROD  0.190 --
MKT  -0.095 --
HUM  -0.207 --

No Non-Zero Modification Indices for LAMBDA-X

No Non-Zero Modification Indices for BETA
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No Non-Zero Modification Indices for GAMMA

No Non-Zero Modification Indices for PHI

No Non-Zero Modification Indices for PSI

Modification Indices for THETA-EPS

FIN 0.005 - - 0.003 --

PROD -- -- 0.009 -0.023 --

MKT  -0.012 -- 0.006  -0.009 -- --
HUM  -0.013 -- -- -- 0.003 0.022

Expected Change for THETA-EPS

HUM



Completely Standardized Expected Change for THETA-EPS

SALE PROF GROW FIN PROD MKT

SALE - -
PROF - -
GROW - -
FIN 0.012
PROD -

3
MKT

ed Expect

RISK

PRO

INNO
AGG 1.098

DEPE 1.817 0.041

Modification Indices for THETA-DELTA-EPS

HUM

RISK  0.000
PRO  5.094
INNO  0.003

AGG  0.938
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DEPE --

Expected Change for THETA-DELTA-EPS

SALE PROF GROW FIN PROD MKT

RISK  0.002 --  -0.006 --
PRO  0.019 -- - -

INNO --  -0.007 -

AGG  -0.007  0.005
DEPE  0.012 -0.0

Expected C

RISK
PRO
INNO
AGG
DEPE

RISK

PRO
INNO
AGG

-0.022  0.018

DEPE  0.029 -0.005 -0.021

HUM
RISK  0.000
PRO  -0.051

INNO  0.001
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AGG  0.028
DEPE --

Modification Indices for THETA-DELTA

RISK PRO

INNO AGG DEPE

RISK
PRO
INNO
AGG
DEPE

RISK
PRO
INNO
AGG
DEPE

RISK
PRO
INNO

AGG -0.024  0.024

Maximum Modification Index is

-0.004
DEPE -- -- 0.047

-0.049 --

5.18 for Element ( 1, 2) of LAMBDA-Y

IPATH ANALYSIS OF PERFORMANCE

Factor Scores Regressions
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ETA

SALE PROF GROW FIN PROD MKT

PERF 0553  0.503 0.353 0.133  0.283 -0.088
MGT  0.071 0.351 0.044 0411 0.082 0.226

ETA
ALY
HUM  RISK p f&;\l& AGG
________________ ﬂ,\ Al
PERF  0.198 .@.19 053 -0
MGT 0413 4 0.169 0.

KSI

KSI

Standardized Solution

LAMBDA-Y
PERF MGT
SALE 0.621 --
PROF  0.543 --
GROW  0.512 --
FIN -- 0.505

PROD -- 0.396
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MKT -- 0.547
HUM -- 0.534
LAMBDA-X
POTEN
RISK
PRO

INNO
AGG
DEPE

BETA

GAM

PERF
MGT

PERF

PERF 1.000
MGT  0.916 1.000

POTEN 0.862  0.938 1.000

PSI

Note: This matrix is diagonal.

PERF MGT
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0.161 0.120

Regression Matrix ETA on KSI (Standardized)

POTEN
PERF  0.862
MGT  0.938

IPATH ANALYSIS OF PERF

Completely Stand

LAMBDA

SALE
PROF
GROW
FIN
PROD
MKT
HUM
LAMBDA-X
POTEN
RISK  0.641
PRO  0.706
INNO  0.727
AGG  0.705
DEPE  0.765
BETA

PERF MGT



GAMMA

PERF  0.021
MGT  0.938

Correlation Mat

PSI
Note
0.161
THETA-EPS
SALE PROF
SALE 0.141
PROF - - 0.193

GROW  -0.031 0.018 0.232

FIN -- -0.083 - - 0.370

PROD  -0.109  -0.096 -- - - 0.528

MKT -- -0.025 - - - - 0.110 0.257
HUM -- -0.046  -0.062 -0.119 - - - -

THETA-EPS
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HUM
HUM  0.284
THETA-DELTA-EPS

SALE PROF GROW

RISK
PRO
INNO
AGG
DEPE

THETA-DEL

RISK
PRO
INNO  0.064  0.112 0471

AGG -- -- - - 0.503
DEPE  -0.105 -0.070 - - - - 0.415
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PERF  0.862
MGT  0.938

IPATH ANALYSIS OF PERFORMANCE

Total and Indirect Effects

Total Effects of KSI on ETA

PERF  0.862
(0.053)

PERF  0.84

(0.214)
3.925

Total Effects of ETA on ETA
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MGT — --  --

Largest Eigenvalue of B*B' (Stability Index) is 0.804

Total Effects of ETAon Y

SALE  0.621 0557
PROF
(0.02
21.5
GROW o.@
(0.
20928
FIN
PROD
MKT
HUM — -- 0534
(0.037)
14.549

Indirect Effects of ETAon Y

PERF MGT
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SALE 0.557
(0.138)
4.037

PROF -- 0.487
(0.124)

3.928

GROW

FIN

PROD

MKT

HUM

SALE  0.536
(0.033)

16.202

PROF  0.468
(0.031)
15.143

GROW  0.441

(0.029)

15.069

FIN 0.474



(0.032)
14.908

PROD  0.371

(0.030)

12.422

MKT  0.513

(0.031)
16.595

HUM  0.501
(0.031)

Stand

PERF

MGT

PERF 0.841
MGT --

Standardized Total Effects of ETA on ETA
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MGT — --  --

Standardized Total Effects of ETA on Y

SALE  0.621 0.557
PROF  0.543  0.487

GROW 0512  0.459
FIN - - 0.505
PROD 0.39

MKT

SALE
PROF
GROW
FIN
PROD

Completely Standardized Indirect Effects of ETA on Y
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PERF MGT
SALE - - 0.831
PROF - - 0.805
GROW - - 0.786
FIN -- --
PROD
MKT
HUM
Standardized T
POTEN
SALE
PROF
GROW
FIN
PROD
MKT
HUM
Comple
POTEN
SALE 0.799
PROF 0.774
GROW 0.755
FIN 0.744
PROD 0.644
MKT 0.809
HUM 0.794

Time used:  0.016 Seconds
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